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AoxoaHocTb eBpoobaurauymin UzSQB, Ipoteka u NBU (%)

6  Ilo cocTosAHMIO Ha 31.01.2022
Y3anpomcTpoinbaHk —6,00%
Mnoteka 6aHk — 5,79%

55  Y3HaubaHk-5,77%

Mo cOCTOAHUIO Ha 04.02.2022
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JloxoaHocTb eBpoobavraumi y3bekckmx 6aHKOB 3a HeAeNto MNPAKTUYECKM He
n3MeHunacb. Mo nToram Hegenn AoxXoAHOCTb eBpoobanraunin HaubaHka coctaBun
5,76%, a B Wnorteka-6aHke - 5,87%. B Y3anpomcTpombaHke 3TOT nokasaTesb
coctaBun 6%.

LieHa eBpoobauraumm UzSQB, Ipoteka n NBU B % oT HomuHana
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Z10XOAHOCTb CyBepeHHbIX eBpoobauraymni
Y36ekuncraHa B CpaBHEHUMU C 10-TU JIETHUMU
Ka3Hauyenckumm obauraymamm CLUA

JlOXOAHOCTb 5-TU U 10-TU JIETHUX eBpoobanraumii
Y36ekucraHa B CpaBHEHUM C 10-TU JIETHUMM Ka3HAYeiCKUMM
obanraymamm CLUA
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O6MeHHbIM KypcC gonnapa K cymy n o6bém Topros
Ha Y36ekckon pecnybamMkaHckon BaatoTHOM bupke
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Ha npownon Hegene Kypc Aoan1apa No OTHOLIEHWUIO K CyMY Ha Ba/tloTHOM Bupxe obecueHucs
noYTK Ha 50 cymoB (0,5%) 1 3aKpblaics Ha oTMeTKe 10 853cyM. O HaKo Takas JeBa/ibBaLusa ABASETCA
eCTeCTBEHHOM KoppeKLMen 1 BOCCTaHaB/IMBAET NPEXHUIN CPpeAHEeCPOYHbIV KYpC CyMma.

B uenom 06bEM TOpProB fo//1apa Ha Ba/lOTHOM Bupxe ¢ 31 sHBaps No 04 $eBpans CoCTaBu
367,4 MaH gonn. CLUA, 4To MOYTU Ha 40 MAH 6o/blue 06BEMOB TOProB NpeablAyLLern Heaenu.

Q]|
[

VO

o

Mo COCTOSIHMIO Ha 07.02.2022 B KOMMepYeckux 6aHkax cambii
BbIFOAHBIV KypC A5 NPOAAXW Aonnapa HaceseHneM bbin 3admKCMpoBaH B
¥Y3MNCB, XamkopbaHke n Kanutan baHke — 10 850 cym 3a 1 goan. CLUA.
Cambiv HU3KMMK Kypc npegnaraetcs Cagepat 6aHke —10 780 cym.

Cambil  BbIFrOAHBIM  Kypc ana  nokynku USD  HaceneHvem
npeanaraetcs B YHuBepcan 6aHke — 10 870 cym, Takxe BbirogHo B Kanutan
6aHke PaBHak 6aHke n Cagepat baHke — 10 880 cym. Bo Bcex ocTasibHbIX
HaHKax rpaxgaHe MOryT KynuTb 1 AOANAp 3@ 10 9GOO-10 905 CyM.
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Ton 8 komnaHuM no 06bLEMY caenok

CoBOKyMHbIM 06beM TOPros € 31 AHBapA Mo 04 ¢peBpans 2022 roga cocTasua 3,6 MApA CyM,
M3 KOTOpbIX 3,2 MAPA Ccym uanm 88% npuxoaAatca Ha Ao Ton - 8 npeanpuaTUn

NMPOAEMOHCTPUPOBaHHbLIX B rpaduke Hanbonbwmnt o06bEM npuwnocb Ha A0
O'zmetkombinat - 26% nan 930 MAH cymoB.
Quvasoycement I 171,9
Qizilqgumsement N 234,7
SARBON-NEFTEGAZ [ 20,1
Ipak Yo'li I 23,0
O'zRTXB [N 383,9
BMKB-Agromash [N ;00,0
Hamkorbank GG 552,
O'zmetkombinat 928,9
0,0 100,0 200,0 300,0 400,0 500,0 600,0 700,0 800,0 900,0 1000,0

Ton 8 kOMNaHUM MO KOJNYECTBY CAE/0K

3a OTYeTHbIN Nepunog bbls10 COBEPLUEHO 1477 CAEI0K U3 KOTOPbLIX 1099 AW 74% NpUXOAATCS
Ha OO HUXenepeyncaeHHbIx 8 KoMnaHui. Ha gonto YsanpomctponbaHka NpUxXoAsTcs 70
CAe/10K MO MPOCTbIM aKLMAM Ha 0bLLyto CyMMy 10,6 MJIH CyMm.
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LleHa Ha npocTble akuun Y3npomcTporibaHka Ha NPOLL/ION Hejesle B NOHEeAe/IbHUK COCTaBAs/IA
13,44 CYMOB 33 aKLMIO W HA C/IeAYOWnNA AeHb CHU3UAUCL A0 13 CYMOB M OCTa/IMCb HA 3TOM
OTMETKM J10 CErOAHSLUHEro AHS.
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AvHamuka akuuii MNasnpoma n CbepbaHka, B gona.
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== Sberbank Rossii PAO e Gazprom PAO

Ha ¢oHe obBana poccuinckoro ¢oHA0BOMO pbiHKa € 20 Aekabpsi 2021 I. No 26 sHBapS
2022 roga, POCCMMCKME MHBECTOPbI MOTEPS/IN COBOKYMHO $27,9 MAPA.

B siHBape 2022 r. Ha poccninckoM GoHAOBOM pbiHKe HabtoAaN0Ck NageHne akLUi.
Tak, Hanpumep, ¢ 12 no 26 aAHBaps akuuu lMasnpoma cHM3MAMUCL Ha 18,8% c 4,67
AONN. [0 3,79 AOAA., @ akuum CbepbaHka cHM3MAMCL Ha 23,8% c 3,9 A0 3 A0AA.
CHUXeHMA BCEro pblHKA NPOUCXOAMA0 B C/IeACTBME MAaCCUBHOM NMPOAAXM aKL MU CO
CTOPOHbl  MHBECTOPOB, B OCHOBHOM, W3-33 3CKajnauum reonoANTUYECKOM
Hanpsi)XeHHOCTW BOKpYr Poccuu.

4 ¢eBpans 2022 r. akuumm Masnpoma B KOHLE TOProB B MATHWULYY BbIPOCAN Ha 1% U
COCTaBUU 4,3 AOAA. DTOMY CNocobCTBOBA/M HOBOCTM O TOM, YTO POCCUMCKAs
kopnopauus u kutamckaa CNPC noanucanu gorosop o npogaxe rasa B KHP c
noctaekon ¢ JlanbHero Boctoka. Mo coctosiHMio 7 ¢peBpans 2022 akumm 3aKpblIUC
Ha oTMeTKe 4,27 gonn. CLUA.

7 $eBpans 2022 I. BbiLes OTYET O Npubblasax 1 ybbiITkax CobepbaHka, rae oTMevaeTcs,
4yTo umctas npmbbiib baHka B AHBape T.I. yBeanymMnacb Ha 16% B rojo0BOM
BblpaXxxeHun. B ntore, akumm CobepbaHka Ha Toprax MockoBCKon HUPXKKN BbIPOC/IM HA
1% A0 3,42 A0AA. 33 AKLMIO.

I sOF | BUSINESS ANALYTICS AND MODELLING



1,2 AvHamuka EUR-USD
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EBpo ykpennseTtcs, Tak Kak y/nyylieHue HaCTpoeHUs K pUCKy yaapAeT no goanapy
EBpo pacTeT TpeTuii AeHb NoApaAa B cpesy noc/e AOCTUXEHUS 20-MeCAYHOr0 MMHUMYMa Ha MpOLLION HeZee,
TaK KaK PbIHKW OTPearMpoBann Ha AaHHble N0 UHPASALMM B €BPO30HE, KOTOPblE MPONBAKOT CBET HAa TO, YTO
AenaTb ganblwe EBponenickomy LeHTpasbHOMY H6aHKy. B TeueHWM npowsion Hegenn eBpo ykpenuiacs Ha 2,2%
€1,1223 10 1,1466.

NHbnsuma B eBpo3oHe MogHA/MACh A0 HOBOrO PEKOPAHO BbICOKOTO YPOBHSI B MPOLWJIOM Mecsile, BOMpEeKu
oXungaHnam 60/blIoro nageHns n ycyrybms n 6e3 Toro cu/ibHble COMHEHWS B TOM, YTO L,eHOBOe JaB/ieHne
SIBASIeTCA CTOJ/Ib Xe 6e306MAHbIM U BpeMeHHbIM, Kak BCe elie oxugaeT EBponeiickuin LeHTpasibHbIA HaHK.
NHNAumMa B 19 CTpaHax eBpO30OHbI yckopwaach A0 5,1% B sHBape ¢ 5% B pgekabpe, 4To 3HaUMTE/NbHO
NMPEeB30LU/I0 OXUAAHUA CHUXEHURA A0 4,4%

AAMHamuka ueH Ha 6UTKOUH

52 000 42 813

BUTKOUH NOAHANCA Bbille $40 000 BNepBble 3a ABe Hejenu
3Ta Hedensa Bblganack AnA GUHAHCOBLIX PbIHOK BeCbMa BOJIATU/IbHOMW, OAHAKO CErofHs GUTKOWMH YyBEPEHHO
npobua najatoLyo IMHUIO CONPOTUBAEHUS, MPOBEAEHHYIO MO MakCMMyMaM Hosi6psa 1 gekabps, 1 BnepBsble 3a
JBE HeAenn NOAHANCS Bbille $40 000. MNoaAepXXKy KpUNTOBaIlOTaM MOI 0Ka3aTb CUJ/IbHbIN KBapTasbHbIA OTYET
Amazon, akLumM KOTOPOro CEroZHs AOpPOoXatoT Ha 12%. Momumo komnaHum [xedda besoca HegaBHO xopoLLo
oTunTanuce Takxe Apple, Microsoft n Google. B nocnegHue mMecsiLbl KpUNTOBANKOTbI XOPOLLO KOPPE/IMPOBAAN C
WHZEKCOM TeXHoI0rnyecknx komnanumii Nasdag.
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JAvHaMuKa ueH Ha 3010TO
(3a yHuuto B gonn. CLLA)
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AvnHamuka ueH Ha He¢Tb Brent
(3a 6appenb B gonn. CLLUA)
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MHorve  aHa/MTMKM B 06/1aCTM  SHEpreTUkM
COMHEBAIOTCS, YTO rpynna, Bo3rnasasemas CayA0BCKowm
ApaBuvel n Poccuelt, cymeeT yBeNMYUTb MOCTABKM Ha
3asB/IeHHbI 06bemM u3-3a npobsiemM y HeKOTOpbIX
HedbTenpousBoguTenen.

CTOMMOCTb 30/10T@ pacTeT B MOHeAE/IbHUK YTPOM
Ha OTCYTCTBMMW PUCKOBbIX HACTPOEHWUM, MHBECTOPI
OLeHMBaIOT BEPOSITHOCTb yXXecToueHus
MoHeTapHoW noanTtukn OesgepanbHoi pesepBHOM
cuctemont  CLUA,  cBMAETENbCTBYIOT — Aa@HHble
TOpros.

B TeueHUn npoLusion Heenn 3010TO NOAOPOXKAN0
Ha 11 AonnapoB uau Ha 0,6% M nNATHMLY Ha
3aKpbITUA TOProe coctasmn 1807 AOANapOB 3a 1
TPOMCKYIO YHLMIO.

Mocne Toro, kak ®PC CLUA curHanvsmposan o
BEPOSITHO  CKOPOM MoBbILLEHUN 6azoBol
MPOLEHTHOW CTaBKM, WHBECTOPbI OL,EHUBAIOT
BEPOSATHOCTb yXXeCcTo4eHUs MOHETapHOW
NOUTUKK perynsTopa. Tpenaepsl npeanoymTaoT
MoKynaTb akTUBbI-yHexXuLLa, Tak1e Kak 30/10TO, BO
nsbexcaHune pucka.

CaypoBckaa ApaBusi NoBbicMAa LieHbl Ha HedTb
Ana nokynatenei B Asun, CLLUA v EBponbl nocne
TOro, Kak Cblpbe€ Ha MMPOBbLIX pbIHKaX
noAopoXKano NoyTn Ao $95 3a bappenb

locyaapctBeHHas HedTaHas komnaHvua Saudi
Aramco noBbICMAa OTMYCKHbIE LieHbl Ha BCe copTa.
HoBbI npaiic BCTynaeT B CUly B MapTe 2022 roja.

Mexay Tem HedpTb Mapku Brent ¢ Havana roga
nogopo>kana Ha 20% U nNpeBbicUNa OTMETKY $93
3a 6appenb. HepTb fopoxaeT, noToMy 4TO Cnpoc
1 noTpebseHne NPOAO/IKAOT PacTH, HECMOTPSA Ha
pacnpocTpaHeHne omukpoHa. Kpome Toro, 3a
nocnesHunM  rog  3anacel  HedpTM  pesko
COKpPaTUANCb, U MHOIMe KpynHble NponsBoanTenn
N30 BCEX CUJI MbITAKOTCS HAPACTUTb A06bIYY.

PeweHnne Aramco 6b710  npuHATO  Yepes
HecKkoJ/1Ibko AHer nocne Toro, kak OMNEK+ pewnna
YBE/IMUNTDL eXeaHEeBHY A006bluy HedTU Ha 400
000 Happesien B AieHb, HauYMHas C MapTa.
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AvHamuka ueH Ha cepebpo

(3a yHuutio B gonn. CLLA)
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CroMmocTb cepe6pa nocne CWUJabHOIo
nageHna HesHavynTeNbHO BbipoCaa.

LleHbl Ha cepebpo Ha npoTaXeHUM
Heaenu nocne AOCTUXKEHMNS
TpexHeze/IbHOr0O MUHUMYMa BbIPOCIU A0
22,5 0/11apPOB 3a YHLMIO.

CerogHa NO TaLIKEHTCKOMY BpPEMEeHMU
12:00 LeHbl Ha cepebpo BbIpOC/IN Ha 1.1%
MO CPaBHEHUIO C MpeAblAyLLEeN TOProBOM
CeCCUEN N COCTABUAN 22,74 AONA.

LieHbl Ha ras B Espone
pa3HoOHanpaBJ/ieHHbl Ha ¢OHe BbICOKUX
noctaBok CII, HanpsA>XeHHOCTU MeXAY
MockBoi n Kuesom

B npownon Hegene poiHOK rasa B EBpone
6bl1a BoNaTUABHOW. EcC/iv B BO BTOPHMK
LeHbl HA ra3 3a MeraBaTT COCTaB/ANa
85 AonnapoB, TO B KOHLE Heaenu LeHbl
Ha ras yKkpenasTcs U A0CTUrAT 92,3
AONN.

LleHbl Ha ra3 B Benukobputanum u
HuaepnaHgax  BbIpoCAM,  MOCKO/bKY
nocTaBKu POCCUINCKOro rasa
COKPaTUANCD, a MeTeonporHo3sl

npeackasbiBa/ih MOXOJ/104aHNE.
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PoiHku xayT oT ELLB ABYyX noBbIlIeHMI CTaBKV B
2022 rogy

NHBecTopbl CYMTalOT, Y4TO YCTOMYMBAS U BbICOKas
MHOAAUNS  BbIHYAUT EBpOMENCKUA  LLeHTPaNbHbIN
6aHK MOBbLICUTL MPOLLEHTHbIE CTaBKM HECKONbKO pa3
B 3ToM roay, xota ELIB nnaHupoBan 3aMopo3unTb
CTaBKM Ha UCTOPUYECKUX MUHUMMYMaX, MO KpanHewn
Mepe, A0 cC/eAylowero rojda. Tenepb pblHKM
oxugatoT, uTo ELLB yxxecTount noantmnky n nosbicnT
CTaBKy MO Aeno3nTam € MMHYC 0.5% 4,0 MUHYC 0.25%
A0 Aekabps.

YBepeHHOCTb PbIHKOB B TOM, YTO CTaBKW B €BPO30OHe
BbIpacTyT BrepBble C 2011 roAa, pacTeT, HeCMOTPS
Ha HeoZHOKpaTHbIN 0TKa3 KpuctuH Jlarapg ot 6onee
BbicTporo yxecrouenuns nonanTuku. Mpesngent ELLB
3asBM1a B MpoOLWIOM Mecsiue, yto y LB ecTb «Bce
OCHOBaHWsS A/s TOro, 4Tobbl geMcTBOBaTb He Tak
BbicTpO MK xecTko», kak OPC.

WHonsauus npesbiwana oxupanua ELB B TeyeHne
HeCKO/IbKMX MecsiLeB M B Aekabpe pgocturna B
eBpPO30He pPEeKOpPAHO BbLICOKOro YpoBHS B 5%.
OxuAaanoch, YTo oT4eT, onyb/MKOBaHHbIN B Cpejy,
MOKaXeT, YTO TeMnbl UHPAALUN CHU3ATCH A0 4.4% B
npowaom mecsaue. OfHaKo Noc/ie Toro, Kak AaHHble
no uHbnaumm B epmanHmmn, Vicnavnm n OpaHuum
NPeBbICMIN  OXWUAAHUA B fHBApe, 3KOHOMMWCTbI
3a8BMAKM, 4YTO LLEHOBOE JaBJ/IeHNe, CKOpee BCero,
byaeT v ganblue npeBbllaTh MPOrHO3bl B STOM roy.

NHonsaums B Typumm noackoumnna Ao 20-1eTHEro
MakcumymMma B 48,7%

lopgoBass wHbAsums B Typuum  nogckoumna
AO 20-/1eTHero makcumyma B 48,69% B sHBape, 4TO
HemMHOro 6oJiblie, 4YeM OXMAANOCb, COMJACHO
AaHHBIM B ueTBepr, Yemy crnocobcTBoBana cepus
CHUXXEHMIN MPOLLEeHTHbIX CTaBOK M obBan Aupbl B
KOHL,e NPOLLOro roja.

MHpekc ueH npousBoAuTesel BbIpOC Ha 10,45% B
MeCSYHOM UCYUC/IEHUM B IHBApe, YBEJIMYMBLLUCH Ha
93,53% B TrOAOBOM WCYMUCNEHMM, UTO ABASETCH
OTpaXeHUEeM MOTPSCEHUIN, CBA3AHHbIX C BaJ/IOTHLIM
KYpCOM B NnocaesHue MecsiLbl.

N soB |

B npowsnom roay saupa notepsna 44% cBoew
CTOMMOCTM, Tak Kak LB cHM3mn npoueHTHbIe cTaBku
Ha 500 6a3nCHbIX NYHKTOB B OTBET Ha CTpeMmJieHue
npesvgeHta Tawuna SpgoraHa oTaaTb npuopuTeT
KpeAUTaM W 3KCMOPTY, HECMOTPs Ha ABY3HAYHbIV
pOCT LeH.

HedTb AOoCTUINA ceMUNETHEro MakKCUMyMa,
nockonbKy wropm B CLLIA ycuann onaceHus no
noBoAy NOCTaBOK

LieHbl Ha HedTb AOCTUIIM CEMUIETHErO MaKCMMyMa B
NATHALY, MOCKONbKY reonoanTuyeckas
HaMpsXeHHOCTb U 3uMHWMIA wTopm B CLUA ycuamam
onaceHus no noogy nepeboes ¢ NocTaBKaMM.

HedTtb Mapku Brent nogopoxana Ha 1,32 A0/napa,
nmm 1,5%, A0 92,43 Aonnapa 3a Happenb K 11:20 Mo
CPUHBMYY, AOCTUIHYB MakKCMMyma C OKTbps 2014
roga Ha yposHe 92,66 gonnapa.

OpraHusauunsa cTpaH-akcnoptepoB HedTn (OMEK) u
COlO3HMKWM BO rnaBe ¢ Poccuen, BMecTe M3BeCTHble
kak OlEK+, poroBopuance Ha 3TOM Hejene
NpUAEPXUBATLCA YMEPEHHOrO yBeanYeHUs A06b14un
Ha 400 000 bappesielt B CyTKW, NpY 3TOM Fpynna yxe
MbiITae€TCA  AOCTUYL  CYLLECTBYIOWMUX Lenen u,
HeCMOTPsi Ha JaBJieHMe CO CTOPOHbl OCHOBHbIX
noTpebutenem c Lesbio yCKOpUTb NPON3BOACTBO.

Bnepsbie B ucropumn CLLA: poiHok cTep 6on1ee $200
MJIpA Kanutanusauumn Meta 3a oguH geHb

Meta, komnaHusa, paHee u3BecTHas kak Facebook,
noTepsia MPUMEPHO 230 MWIIMAPAOB [0/1apoB
PbIHOYHOM CTOMMOCTWM Ha TOprax B YeTBepr nocne
TOro, Kak pa3oyapoBasia MHBECTOPOB NpubbIIbIO B
4yeTBepTOM KBapTajie W 3asfBWia , YTO KOJNYECTBO
eXeZHeBHbIX MO/b30BaTesNel ynano Bnepsble B
nctopun. Mo paHHbIM Bloomberg , 310 noctasuao
KOMMaHMIO Ha NyTb KPYyMHEWLEero OAHOZAHEBHOro
06HYIeHMA pbIHOYHOM cTOMMOCTU B ucTopun CLLA.

Akumn Meta ynaam Ha 26% fo 240 ponanapa,
3aKpbIBLUMCHL Ha YpPOBHe 323 AoJs1apa B cpegy. Meta
onybinKoBasa CBOW pe3y/ibTaThl NOC/AE 3aKpbiTUS
pblHKa B cpegy. [MajgeHne cCoOKpaTUAO PbIHOYHYIO
KanuTan3aumio KOMMaHMM — CTOMMOCTb BCeEX ee
aKUWMN BMecTe B3aTbIX — € 898,5 M/pA A4011apoB A0
668,4 Mapa aonnapos.



